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BW Osaka Tsukamoto Osaka 105 Fixed + variable rent
BW Plus Hotel Fino Chitose Chitose 154 Fixed + variable rent
BW Plus Hotel FIno Osaka Kitahama Osaka 129 Fixed rent lease
BW Plus Nagoya Sakae Nagoya 143 Fixed + variable rent
BW Hotel Fino Tokyo Akasaka Tokyo 87 Fixed + variable rent
BW Hotel Fino Shin Yokohama Yokohama 108 Fixed + variable rent
BW Plus Fukuoka Tenjin Minami Fukuoka 236 Fixed + variable rent
VTH Ishinomaki Miyagi 82 Fixed rent lease
VTH Narahakidoekimae Fukushima 107 Fixed rent lease
Sure Stay Plus Hotel Shin-Osaka Osaka 108 Fixed + variable rent
KOKO HOTEL Osaka Namba Osaka 100 Variable rent lease
BW Hotel Fino Osaka Shinsaibashi Osaka 179 Management contract
KOKO HOTEL Ginza Itchome Tokyo 305 Fixed + variable rent
KOKO HOTEL Sapporo Ekimae Sapporo 224 Fixed + variable rent
KOKO HOTEL Fukuoka Tenjin Fukuoka 159 Fixed + variable rent
KOKO HOTEL Hiroshima Ekimae Hiroshima 250 Fixed + variable rent
KOKO HOTEL Kagoshima Tenmonkan Kagoshima 295 Fixed + variable rent
KOKO HOTEL Premier Kanazawa Korinbou Kanazawa 207 Fixed + variable rent
KOKO HOTEL Premier Tokyo Nihonbashi Hamacho Tokyo 223 Fixed rent lease
KOKO HOTEL Nagoya Sakae Nagoya 204 Fixed + variable rent
KOKO HOTEL Osaka, Shinsaibashi Osaka 211 Management contract
KOKO HOTEL Kobe, Sannomiya Kobe 141 Fixed rent lease
KOKO HOTEL Premier Kumamoto Kumamoto 205 Fixed + variable rent
KOKO HOTEL Residence Tokyo, Asakusa Kappabashi Tokyo 47 Fixed + variable rent
KOKO HOTEL Residence Tokyo, Asakusa Tawaramachi ~ Tokyo 42 Fixed + variable rent
KAYA Kyoto Nijo Castle, BW Signature Collection by BW  Kyoto 57 Management contract
KOKO HOTEL Residence Kyoto Nijo Castle Kyoto 36 Management contract
KOKO HOTEL Sendai Kotodai Park Sendai 230 Fixed + variable rent
KOKO HOTEL Sendai Station West Sendai 170 Fixed + variable rent
KOKO HOTEL Sendai Station South Sendai 190 Fixed + variable rent
VTH Higashi Matsushima Yamoto Miyagi 407 Owner-and-operator
VTH Sendai Naton Miyagi 314 Owner-and-operator
KOKO HOTEL Tsukiji Ginza Tokyo 188 Fixed + variable rent
KOKO HOTEL Sapporo Odori Sapporo 145 Fixed + variable rent
Domestic total 788
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Name Location Rooms Contract type
Hotel Wing International Asahikawa Ekimae Asjikawa 260  Fixed + variable rent
Hotel Wing International Sapporo Susukino Sapporo 165  Fixed + variable rent
Hotel Wing International Tomakomai Tomakomai 182  Fixed + variable rent
Hotel Wing International Chitose Chitose 152  Fixed + variable rent
Hotel Wing International Sukagawa Fukushima 106  Fixed rent lease
Hotel Wing International Hitachi Hitachi 67  Fixed + variable rent
Hotel Wing International Kashima Kamisu 134 Franchise contract
Hotel Wing International Premium Tokyo Yotsuya Tokyo 185  Fixed + variable rent
Hotel Wing International Shimbashi Onarimon Tokyo 93  Fixed rent lease
Hotel Wing International lkebukuro Tokyo 90 Fixed + variable rent
Hotel Wing International Select Ikebukuro Tokyo 152  Fixed rent lease
Hotel Wing International Korakuen Tokyo 114 Fixed + variable rent
Hotel Wing International Select Ueno Okachimachi Tokyo 141 Fixed rent lease
Hotel Wing International Select Asakusa Komagata Tokyo 69 Fixed + variable rent
Hotel Wing International Tokyo Akabane Tokyo 109  Fixed + variable rent
Hotel Wing International Shonan Fujisawa Fujisawa 80 Fixed + variable rent
Hotel Wing International Sagamihara Sagamihara 130  Fixed + variable rent
Hotel Wing International Shizuoka Shizuoka 186  Variable rent lease
Hotel Wing International Premium Kanazawa Ekimae Kanazawa 121 Fixed rent lease
Hotel Wing International Hida Takayama Takayama 139  Fixed + variable rent
Hotel Wing International Nagoya Nagoya 224  Fixed + variable rent
Hotel Wing International Select Nagoya Sakae Nagoya 120  Fixed rent lease
Hotel Wing International Premium Kyoto Sanjo Kyoto 88 Fixed rent lease
Hotel Wing International Kyoto Shijo Karasuma Kyoto 78  Fixed + variable rent
Hotel Wing International Premium Osaka Shinsekai Osaka 128  Management contract
Hotel Wing International Select Osaka Umeda Osaka 138  Fixed rent lease
Hotel Wing International Select Higashi Osaka Osaka 132  Fixed rent lease
Hotel Wing International Kobe Shinnagataekimae Kobe 133 Fixed + variable rent
Hotel Wing International Himeji Himeji 111 Fixed + variable rent
Hotel Wing International Takamatsu Takamatsu 132 Fixed rent lease
Hotel Wing International Shimonoseki Shimonoseki 101  Fixed + variable rent
Hotel Wing International Select Hakata Ekimae Hakata 213  Fixed + variable rent
Hotel Wing International Hakata Shinkansenguchi Hakata 109  Management contract
Hotel Wing International Select Kumamoto Kumamoto 152  Fixed rent lease
Hotel Wing International Kumamoto Yatsushiro Kumamoto 130  Fixed + variable rent
Hotel Wing International Miyakonojo Miyakonojo 93  Fixed + variable rent
Hotel Wing International Izumi [zumi 108  Fixed + variable rent
Tenza Hotel & Sky Spa Sapporo Central Sapporo 195 Management contract
Tenza Hotel Hakata Station Hakata 120  Management contract
Domestic total 5,180
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Red Planet Davao Davao 155 Owner-and-operator
Red Planet Manila Ortigas Pasig 182 Owner-and-operator
Red Planet Aurora Boulevard Quezon 167 Owner-and-operator
Red Planet Manila Aseana City Paranaque 200 Owner-and-operator
Red Planet Manila Amorsolo Makati 189 Owner-and-operator
Red Planet Angeles City Angeles 165 Owner-and-operator
Red Planet Cebu Cebu 150 Owner-and-operator
Red Planet Manila Mabini Manila 167 Owner-and-operator
Red Planet Manila Bay Manila 150 Owner-and-operator
Red Planet Manila Binondo Manila 171 Owner-and-operator
Red Planet Manila Makati Makati 213 Owner-and-operator
Red Planet Cagayan de Oro Cagayan de Oro 159 Owner-and-operator
Red Planet Quezon Timog Davao 140 Owner-and-operator
Red Planet BGC The Fort Bonifacio Global 245 Owner-and-operator

City
Total 2,453
HAT: 2t 7—%
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BEERXHTHS, IO FBICEVTKRELGIEEZTL. ORFROKRTILEEDEIE
[ZxHis TEDEHEEZ TS,

RE—=TFOTTIN—TI&BXEDLE. AHERELZRERREERT—YELT. O
AFHRUBRORER VRENZELVATILHGHICEWTRKBERGREEZEREL., FXRK
REXRHLTLS,

SRR P AR E R E DB T 5 R R
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TILEL 100 4. :EEZZEH 15,000 EZEFIFTLNS,

o RIEBETEEHEDODESERZHAMNS. [Fee-For-Service (H—E XD xHili&EL T
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DIINEHEDD—FH . TYTHARDEZ AR LEEEHERURMARE/NS
VRIKIAAANT, BRMEEREREMILT HR—F I EEE,

o RA—TFTTHIL—TDIALATLND—EELT. HFHEEERTILDOZEHS
DK, REEERBDEIR, A —F— AR —F—¢ELTOERMGIREE
I HRBIREDEITHE OB E R NEIT AT RE,

o REA=TFTTIIN—THhoDRTIVEEZIICNA . i-HE=ZFF—F—DH5
HEEFZIEL. FER—IIHVF O RE ST

o BAEDAMUMEETHAEAFLEARTILOEZE(CMA., )Y —, RELTED
H=HBRTIVAATDEEZFTLRETL. BN EERHZER ELEASEE
R—bIAUA DI REFER,

RIYR-HR—ITAVTRAFUTOBRREICEY G REGRREER T HEH#ITFE
LTL%,

o ERNORITEDNEAFTENRHFT. RFGEXRRESHEEFRIND,
o EBEITIUNIA—LOILRIEHTET S

o RTILEEETILOIIMNIKY . BEEDETEZELTEEL/\LYDHHE
THERBFIC, KYRBEEOSVVEEREZELTCEVRESEEERTIRE
Lo

RS R HD #IFIRFE. 2026 4 3 B HAF 48 PER27.2 f£. B FCF F[E]Y 5.6%. [EIEE X F
[EY 1.3% THEISh TS, .
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5t L#FI A

5o L #FI 22 (%)
EHRFE
EXRFEE(%)
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LEFIELE"
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HEABE
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L4 HRp0F 2
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S EABIF 45
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ST
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RMEE
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#
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7.02
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6.51
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0.00

0.0
0.03
(0.25)
(0.22)
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(0.69)
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0.02
(54)
0.53
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+89.0
N/A

N/A

b
3/23
4.28
1.84
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0.88
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0.03
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1.74

0.39
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15.50
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5 5
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2255  26.90
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HAT: R T—82, TR R -TRALHFY—(EE)

#

3/26E

32.48
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0.05
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A
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13.00
32.89
26.87

26.87
68.09

A
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0.48
15.0
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